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Important Changes to the Glaziers Individual
Account Retirement Plan

As the Trustees of the Glaziers Individual Account Retirement Plan (“the Plan”), with the assistance of its Plan
Professionals, we continually look for ways to support and enhance the Plan in your best interest. In addition,
we regularly review the administrative expenses for the Plan and how those costs are allocated to you as
participants, especially as the Plan continues to grow.

Change in the administrative fees

Plan Expenses

Investment funds available within retirement plans can charge the Plan operating fees, which are reflected in
the share or unit value of the investment. The investment funds may in turn pay third parties from the
operating fees for providing shareholder services and performing administrative, distribution, and other work
on behalf of the fund. The direct payments made from the investment funds for operating expenses have been
reduced as previously communicated to you. As a result, the overall expense ratio of the investments and the
cost to you as a participant to invest in them were lowered thereby benefiting you.

Since the direct payment of operating expenses by these investment funds have been lowered, administrative
expenses payable by you as a participant needs to increase.

Per Participant Fee

Beginning with the first quarter of 2026, the quarterly administrative fee deducted from your account to cover
the expenses of the Plan will increase from $30.25 per quarter to $59.75 per quarter. In an effort to continue to
attain a fair and equitable allocation of Plan expenses, every participant will have the same amount deducted
from their account to pay the Plan’s administrative services. The new fee of $59.75 will be reflected on your
first quarter 2026 statement.

Fees and expenses are not unique to this Plan. All retirement plans have them, in one form or another. The

payment of reasonable expenses allows us to continue to administer the Plan in your best interest. You
should pay attention to these fees as they can impact your account balance over time.

If you have questions regarding this notice
« Contact a John Hancock Participant Service Center representative by calling 833-38-UNION (833-388-6466)

or contact the Fund Office. Representatives are available from 5:00 A.M. to 7:00 P.M., Pacific time, on New
York Stock Exchange business days. All calls to the Participant Service Center are recorded.
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GLAZIERS INDIVIDUAL ACCOUNT RETIREMENT PLAN (THE “PLAN”)

DATE: December 2025

PLAN SPONSOR: BOARD OF TRUSTEES, GLAZIERS INDIVIDUAL ACCOUNT RETIREMENT PLAN

This notice concerns the Plan’s Qualified Default Investment Alternative. All participants are required to receive
this notice at least annually.

Please read this notice carefully as it contains important information about certain features of the Plan. To obtain
more general information about the Plan you should review a copy of the Plan’s Summary Plan Description
(“SPD”), a copy of which was provided to you. If you need an additional copy, see “FOR ADDITIONAL
INFORMATION” below on how you can obtain one.

NOTE: Many of your Plan elections are made by contacting John Hancock Retirement Plan Services (“John
Hancock™). If you wish to contact John Hancock, you may do so:

* 24 hours a day via either the internet at www.myplan.johnhancock.com or an automated telephone
system at 833.38.UNION (833.388.6466).

+  8AM to 10PM Eastern Time by calling 833.38. UNION or 833.388.6466 to speak with a Participant
Service Representative.

| QUALIFIED DEFAULT INVESTMENT ALTERNATIVE

You have the right to direct the investment of your account among any of the investment options available under
the Plan. Information concerning the available options has been provided to you. If you become a participant in the
Plan and do not have an investment election on file, any contribution made on your behalf will be invested in the
Plan’s default investment, Glaziers Core Blend Investment Option, unless you make an alternative investment
election by contacting John Hancock.

This investment is intended to satisfy the requirements for a “qualified default investment alternative” (“QDIA”)
under the Employee Retirement Income Security Act of 1974 (“ERISA”). A copy of the Fund Fact Sheet for the
Plan’s default investment is attached to this Notice.

If you do not make an investment election and your account is invested in the QDIA, you may transfer all or any
part of it from the QDIA into any other available investment options by contacting John Hancock. Information
regarding all of the Plan’s investment options and procedures for changing investment elections is available by
contacting John Hancock.

Qualified Default Investment Alternative Notice



GLAZIERS INDIVIDUAL ACCOUNT RETIREMENT PLAN (THE “PLAN”)

About Risk

There are additional risks associated with investing in high yield, small cap, mid cap, and foreign securities. Small
and mid-cap stocks are generally less established and may be more volatile and less liquid than stocks of larger
companies.

Such funds also invest in bonds, which are subject to interest-rate risk and can lose principal value when interest
rates rise. There is no guarantee that the investment objectives will be met.

Please access myplan.johnhancock.com or call 1.833.38.UNION (833.388.6466) for a prospectus, and, if available, a
summary prospectus. Investors are asked to consider the investment objectives, risks, and charges and expenses of an
investment carefully before investing. The prospectus, and, if available, a summary prospectus contains this and other
information about the investment fund. Please read the prospectus, and, if available, a summary prospectus, carefully
before investing. Prospectus may only be available in English.

FOR ADDITIONAL INFORMATION

You should consult the Plan document and SPD for a complete explanation of the Plan’s features and for
information regarding your rights under the Plan. You may view and/or obtain a copy of the SPD by contacting the
Fund Office or by visiting www.norcalglazierstrust.org. You can also obtain additional information about the Plan
by contacting John Hancock or by contacting the Fund Office.

John Hancock Retirement Plan Services, LLC offers plan administrative services and service programs through
which a sponsor or administrator of a plan may invest in various investment options on behalf of plan participants.
These investment options have not been individually selected by John Hancock Retirement Plan Services, LLC.
John Hancock Trust Company, LLC provides trust and custodial services to such plans.

NOT FDIC INSURED | MAY LOSE VALUE | NOT BANK GUARANTEED | NOT INSURED BY ANY
GOVERNMENT AGENCY

©2025 All rights reserved
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o Sancock Core Blend Investment Option

AS OF 2025-09-30

INVESTMENT STRATEGY: Portfolios Asset Allocations are also offered as investment options in the Plan. Each Portfolio seeks to Fund Category:
achieve the highest potential rate of return for its objective and level of risk by allocating assets in varying percentages to different asset Balanced/Asset
classes, represented by the portfolio's investment vehicles. The percentage of assets allocated to each asset class will be rebalanced by Allocation
John Hancock Retirement Plan Services, LLC according to the rebalancing rules provided by the client or financial intermediary. The

Portfolios themselves are not mutual funds.

Average Annual Total Returns %

Inception Date 2012-07-03 | Asof 2025-09-30
Since
il

Gross Expense Ratio™ (%) 0.31 YTD 1 Year 3 Year 5 Year 10 Year Inception
Net Expense Ratio/ (%) 0.31

Core Blend Investment Option 6.78 5.88 9.63 5.17 5.68
Fund Total Net Assets ($M) 174.96

Morningstar Conservative Targe™ 8.90 5.43 8.21 2.38 3.87

TOP TEN HOLDINGS AS OF 2025-09-30 Performance data quoted represents past performance. Past performance is no guarantee of future results. Due to market

o volatility, current performance may be less or higher than the figures shown. Investment return and principal value will

% of Assets . S

fluctuate so that upon redemption, shares may be worth more or less than their original cost. Performance data does not reflect
NYL Guaranteed Int. Acct. 29.49 | deduction of redemption fee, which, if such fee exists, would lower performance. For current to the most recent month-end
performance information, please log onto myplan.johnhancock.com or call a John Hancock representative at (800) 294-3575.

John Hancock Bond Fund R6 28.96
L & G S&P 500 CIT Class F 8.46
MFS Value Fund (R6) 692 portfolio Snapshotbz (%)
Polen Growth Fund Instl 6.02
NYLI MK High Yield Corp Bnd R6 5.96 29.49 NYL Guaranteed Int. Acct. 4.95 Avistotle Intl Eq Coll Trust B
Aristotle Intl Eq Coll Trust B 495 ‘ ® 289% John Hancock Bond Fund R6 @ 4,07 L &G S8 400 CIT Class F
L & G S&P 400 CIT Class F 4.07 ® 846 L & G S&P 500 CIT Class F 2.08 American EUPAC R6
J———— 2'08 6.02 MFS Value Fund (R6) 2.02 Macquarie Small Cap Value R6
merican d

® 602 Polen Growth Fund Instl @ 1.97 Baron Small Cap Fund R6

Baron Small Cap Fund R6 1.97

® 5% NYLI MK High Yield Corp Bnd R6

PANE IR f1. The Gross Expense Ratio does not include fee waivers or expense  Marketing support services are provided by John Hancock Distributors

reimbursements which result in lower actual cost to the investor. The  LLC.
Net Expense Ratio represents the effect of a fee waiver and/or
expense reimbursement and is subject to change.

Principal Risks include: High-Yield Securities, Portfolio Risk and
Unitized Porfolio or Core Fund Risk. See disclosure for details.




Risks and Disclosures

Important Notes

Other:

b2. The portfolio composition, industry sectors, top ten holdings, and credit analysis are
presented to illustrate examples of securities that the fund has bought and diversity of areas in
which the fund may invest and may not be representative of the fund's current or future
investments. The top ten holdings do not include money market instruments and/or futures
contracts. The figures presented are as of date shown, do not include the fund's entire
investment portfolio, and may change at any time.

Index Description:

i79. The Morningstar Conservative Index represents a portfolio of global equities, bonds and
traditional inflation hedges such as commodities and TIPS. This portfolio is held in a static
allocation appropriate for U.S. investors who seek below-average exposure to equity market risk
and returns. An investment cannot be made directly into an index.

Principal Risks

High-Yield Securities: Investments in below-investment-grade debt securities and unrated
securities of similar credit quality, commonly known as "junk bonds" or "high-yield securities,"
may be subject to increased interest, credit, and liquidity risks.

Portfolio Risk: This is not a mutual fund, prospectuses are not required, and prices are not
available in local publications. The portfolio allocates its investments among multiple asset
classes, which can include U.S. and foreign equity and fixed income securities. Foreign investing
involves risks not associated with U.S. investments, including currency fluctuations and political
and economic changes. These risks are likely to be greater for emerging markets than in
developed markets. Portfolios that invest in bonds are subject to interest-rate risk and can lose
principal value when interest rates rise. The portfolio may also allocate its investments in growth
and value stocks, real estate investment trusts, and corporate and U.S. government bonds. Asset
allocation does not ensure a profit or protection against a loss. Please note that asset allocation
may not be appropriate for all participants particularly those interested in directing investment
options on their own. Consider the investment objectives, risks, charges, and expenses of the
fund carefully before investing. An investor should examine the asset allocation of the portfolio to
ensure it is consistent with their own risk tolerance.

Unitized Porfolio or Core Fund Risk: The fund allocates its investments among multiple asset
classes, which can include U.S. and foreign equity and fixed income securities. Foreign investing
involves risks not associated with U.S. investments, including currency fluctuations and political
and economic changes. Funds that invest in bonds are subject to interest-rate risk and can lose
principal value when interest rates rise. The fund may also allocate its investments in growth and
value stocks, real estate investment trusts, and corporate and U.S. government bonds.
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